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This webinar is being recorded.
The recording and the presentation will 
be shared via email and available on
the VCMI website.

Please use the Zoom Q&A box for questions.

We will aim to address most questions 
during the Q&A session at the end or directly 
in the chat.

Before we 
begin…
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Recap of Carbon Integrity Claims

Requirements needed to meet 
Foundational Criteria

Foundational Criteria Q&A

Next steps

Today’s session will 
introduce Step 1 - 
Foundational Criteria

What is being covered today

Introduction to VCMI and 
the Carbon Integrity Claims

How to make a Claim 
(Step 1) Apr 3rd

How to make a Claim 
(Steps 2 & 3) Apr 17th

How to make a Claim 
(Step 4) May 2nd

Branding & Communications 
May 16th

Carbon Integrity 101 series
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Interactive Q&A 
May 29th



Companies can now make “Carbon Integrity” 
claims about their use of carbon credits to 
accelerate global net zero, above and beyond 
science-aligned emissions cuts.

Reporting and assurance requirements are 
available in our Monitoring, Reporting and 
Assurance (MRA) Framework.

Silver, Gold, and Platinum “Carbon Integrity” 
claims recognize increasing levels of climate 
achievement.

Silver Gold Platinum
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Recap | VCMI Carbon 
Integrity Claims Overview



Recap | Four Steps to 
make a Carbon Integrity 
Claim
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Focus for today



Carbon Integrity Claims – Step 1
| Comply with Foundational Criteria
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Foundational Criteria

1. Maintain and disclose an annual greenhouse 
gas emissions inventory

2. Set and publicly disclose science-aligned near-
term emissions reduction targets, and publicly 
commit to reaching net zero emissions no later 
than 2050

3. Demonstrate progress on financial allocation, 
governance and strategy towards meeting a 
near-term emission reduction target

4. Demonstrate that public policy advocacy 
supports Paris Agreement goals and does not 
represent a barrier to ambitious climate regulation
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Foundational Criterion 1 | GHG emissions inventory

Requirements Rationale

FC1 aims to ensure 
transparency in 

reporting by 
companies seeking to 

make a Carbon 
Integrity Claim

Foundational 
Criterion 1:
Maintain and 
publicly disclose 
an annual 
greenhouse gas 
emissions 
inventory

Companies are required to have:

❑ Enterprise-wide GHG emissions inventory

❑ Include company-wide scope 1, 2, and 3 emissions

❑ Report in line with GHG Protocol Standards

❑ Provide qualitative explanations of changes that affect 
inventory



8

Foundational Criterion 2 | Science-aligned near-term 
targets & net-zero commitment

FC2 aims to ensure 
companies have 
credible net-zero 

ambitions and 
science-aligned 

emissions reduction 
targets

Companies are required to:

❑ Set and disclose near-term emission reduction targets 
covering scopes 1, 2 and 3

❑ Follow criteria from SBTi or an equivalent science-aligned 
target setting framework

❑ Target boundary and emissions coverage must be in line with 
SBTi or equivalent

❑ Companies not validated by SBTi must submit validation 
within 24 months to be eligible

Foundational 
Criterion 2:
Set and publicly 
disclose science-
aligned near-term 
emission 
reduction targets, 
and publicly 
commit to 
reaching net-zero 
emission no later 
than 2050

Requirements Rationale
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Foundational Criterion 3 | Progress on financial allocation, 
governance & strategy to meet near-term targets (1/2)

FC3 aims to ensure 
that companies are 

setting the right 
governance and 

finance allocations to 
drive climate action

Foundational 
Criterion 3:
Demonstrate that 
the company is 
making progress 
on financial 
allocation, 
governance, and 
strategy towards 
meeting its near-
term emission 
reduction target

Publicly disclose GHG mitigation contributions as one of the 
following:

Options Description

% of revenue • Can be measured with self-defined/framework 
definitions (e.g. EU Taxonomy definition)

• CDP C3.5 responses meet this requirement% of Capex & Opex

Explanation for not disclosing 
AND Qualitative analysis of 
mitigation investments

• E.g. "high measurement uncertainty in 
estimating financial contribution"

• E.g. "legal or confidentiality restrictions prevent 
disclosure"

1

2

3

Non-exhaustive

OR

OR

Financial allocation requirements Rationale
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Foundational Criterion 3 | Progress on financial allocation, 
governance & strategy to meet near-term targets (2/2)

Foundational 
Criterion 3:
Demonstrate that 
the company is 
making progress 
on financial 
allocation, 
governance, and 
strategy towards 
meeting its near-
term emission 
reduction target

Publicly disclose one of the following at board/senior management-
level:

Options Illustrative examples

Compensation linked to climate 
metrics

• Compensation tied to emission reductions
• Progress against reduction target
• Progress on company climate action plan

Climate expertise or capabilities 
in place

• Dedicated sustainability role
• Committee’s expertise in climate-related issues
• Climate training and upskilling for board

Frequency of progress reviews 
toward climate targets

• Board reviews on progress toward climate action 
plan conducted quarterly

• Climate progress is an agenda item in scheduled 
board meetings 

1

2

3

Non-exhaustive

OR

OR

FC3 aims to ensure 
that companies are 

setting the right 
governance and 

finance allocations to 
drive climate action

Note: Senior management term is used variably to refer to those top level in organization responsible for driving GHG mitigation 

Strategy & Governance requirements Rationale
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Foundational Criterion 4 | Public policy advocacy 
aligned with the goals of Paris Agreement

1. GSRCL = Global Standards for Responsible Corporate Climate Lobbying (link);

FC4 aims to ensure 
companies' public 
policy advocacy is 
aligned with their 
climate ambition

Foundational 
Criterion 4:
Demonstrate that 
the company’s 
public policy 
advocacy supports 
the goals of the 
Paris Agreement 
and does not 
represent a barrier 
to ambitious 
climate regulation

Additional guidance:
1. Companies can describe advocacy in line with GSRCL1 
2. CDP disclosures can be leveraged if publicly available

For companies that engage in advocacy activities:
❑ Disclose how advocacy activities are consistent with the Paris 

Agreement

For companies that don't engage in advocacy activities:
❑ Disclose that they do not engage in advocacy activities that 

influence climate impact

Requirements Rationale

https://climate-lobbying.com/
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Havea
question?



Sign up to our next webinar

How to make a Claim
(Steps 2 & 3) 
Apr 17th, 2024 / Registration

How to make a Claim (Step 4)
May 2nd, 2024 / Registration

Branding & Communications
May 16th, 2024 / Registration

Interactive Q&A
May 29th, 2024 / Registration

4Upcoming sessions

1 515

https://zoom.us/webinar/register/WN_HsSCegmmQHGG00o38mDOuw
https://zoom.us/webinar/register/WN_zOCeeVxyTUyePYFoVcao_w
https://zoom.us/webinar/register/WN_GU-jj_wsTpmINqtP68mGDw
https://zoom.us/webinar/register/WN_9zAH4sHNQjq0XPaI-y6sDw


How to find out more

Newsletter sign up How to make a claim
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Thank you
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Reporting and assurance requirements for Foundational Criteria

Foundational Criterion 1: Maintain and 
disclose an annual greenhouse gas emissions 
inventory

1

❑ Disclose scope 1, 2, and 3 emissions
❑ Limited assurance required for scope 1 and 2

❑ Base year recalculations (if any)

Foundational Criterion 2: Set and publicly 
disclose science-aligned near-term emission 
reduction targets, and publicly commit to 
reaching net zero emissions no later than 2050

2

Foundational Criterion 3:  Demonstrate 
progress on financial allocation, governance 
and strategy towards meeting a near-term 
emission reduction target

3

Foundational Criterion 4: Demonstrate that 
public policy advocacy supports Paris 
Agreement goals and does not represent a 
barrier to ambitious climate regulation

4

❑ Science-aligned near-term emissions reduction targets for 
scope 1, 2, and 3 emissions

❑ Statement of net-zero commitment no later than 2050 and 
definition used for net-zero

❑ Disclose one: (1) % of revenue OR (2) Capex/Opex dedicated to 
climate mitigation OR (3) explanation for not disclosing

❑ Disclose board-level climate related metric: (1) compensation 
OR (2) expertise OR (3) frequency of progress reviews

❑ Public statement on the company’s public policy advocacy 
activities related to climate change
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